JoxkJian 3a neiiHoCTTA Ha ,,BecTomK
OnuBbpeba Kenutba” Al
kbM 31.12.2012 1., cbrimacuo wi.32, an.l, 1.2
ot Hapen6a N 2

Hacrosmuar T'oguineH poknan 3a JeHHOCTTA Ha
JpyKecTBOTO MpeACTaBs KOMEHTAp M aHalu3 Ha
(hMHAHCOBHUTE OTYETH ® Jpyra ChIICCTBEHA
uHpOpMaIsl OTHOCHO ()MHAHCOBOTO CBHCTOSHUE U
pe3yaTtature OT AeiiHocTTa Ha [Ipy» ecTBOTO KaTo
obxBama eqHOTOMUIITHUS Tiepro ot 1 sHyapu 2012
r. 1o 31 nexemBpu 2012 1.

JpyxecTBoTO ce choOpa3siBa, mpujara M cra3Ba B

IEHHOCTTa CH  KOPIOpPAaTHBHUTE TPAKTUKA H
MEXIYHAPOJHO TPU3HATUTE CTaHIAPTH 3a J00pO
KOPIIOPATUBHO yIpaBICHHE, 3aJI0’)KEHU B
Harmmonanaus KOJIEKC 3a KOPIIOPaTHBHO
yIpaBJIeHHE.

O6ma nndgopmanus 3a ,,bectiomk IOHUBBLPCHA
Kenutsa” A/l

sbectmomk  FOHmBBpcHn  Kemmren” AJl e

aKLIMOHEPHO APY>KECTBO ChC CEIANIUIIE U aJpec Ha
ynpasnenue: rp. Codus — 1463, Jlokrop Xpucro
Cramboncku No 3, er. 3, BnucaHo B TheproBckus
perucTep npu AreHmusaTa mo BhnucBaHusTa ¢ EMK
200447665.
pyecTBOTO HUMa €IHOCTEIICHHA
yIIpaBJICHUE.
YineHope Ha
HpyxkecTBOTO ca:
. ATtaHacuoc Xpucrapac -
Manbauutenen JJupekrop;
. Bacunuoc Iletponexkac — wieH Ha
CpBeTa Ha JUPEKTOPUTE;
. Noanuc CKyHTaKHC — wieH Ha
CpBeTa Ha JUPEKTOPUTE.

CUCTEMA Ha

CbBera Ha OUPEKTOPUTE Ha

JpyxecTBOTO ce NpeACTABIABA oT
U3ITBJIHUTEIHUAT UPEKTOP ATaHacuoc Xpucrapac.
AKIHOHEPeH KamuTtaj: J[pyXecTBOTO € C KaruTal
50 000 nB.

bpoii axkmum: 25 000 Opos OOWKHOBEHHH,
Oe3HAIMYHM, TOMMEHHHU aKI[MM C MPaBO Ha rjac, C
HOMHMHAJIHA CTOMHOCT 2 JIeB BCAKA.

Jpy’XeCcTBOTO HE € YITBJIHOMOIIABAJIO HMPOKYPHUCT
WIH JAPYT ThPTOBCKH IIBJIHOMOIIIHUK.

JpyXecTBOTO € YCTaHOBWJIO TpPaHW OTHOIICHUS C
IMupeoc 6ank bwarapus AJl — xion Buroma, Tp.
Codus, Oyn. “Buroma” Ne 3.

JpyxecTBOTO €  TMOIBBAIO  YCIyTUTE  Ha
HuBecTtuinuoned nocpeanuk “beruMapk duHanc”
AJl BBB BpB3Ka ¢ HACTOSIIIATA EMUCHSI.

I[lo wHacrosmmata emwucus JpPYKECTBOTO HE e
MOJI3BAJI0O  YCIYTUTE HA  BBHIIHM  NMPaBHH

Activity report of ,,Bestlodge Universal
Capital’AD
till 31.12.2012 under article 32, paragraph 1,
item 2 of Decree N 2

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises one year
period from the 1% of January 2012 till the 31
December 2012.

The company observes applies and takes into
consideration in its activity the corporative practice
and internationally recognized standards for good
corporative governance, quoted in the National Code
for corporative governance.

General information about ,,Bestlodge Universal
Capital”’AD

,.Bestlodge Universal Capital” AD is a joint stock
company with headquarter and address of
administration: Sofia - 1463, 3 D-r Hristo Stambolski,
floor 3, registered in the Commercial Register of the
Registry Agency with UIC 200447665.

The company has a one-level management system.

Members of the Board of Directors are:

e Athanasios Christaras - Executive Director;

e Vasileios Petrolekas - member of the Board
of Directors;

o Joannis Skountakis - member of the Board of
Directors.

The company is represented by the Executive
Director Athanasios Christaras.
Share capital of the company: 50 000 leva.

Number of shares: 25 000 ordinary shares,
dematerialized, registered, entitled to vote, of nominal
value 2 leva each.

The company has not authorized a prosecutor or
another trade proxy.

The company has established a long term
collaboration with Piraeus Bank Bulgaria AD —
Vitosha branch, Sofia, 3 Vitosha blvd.

The company has used the services of an Investment
Intermediary ,,BenchMark Finance” AD for the
present emission.

For the present emission, the company has not used




KOHCYJITAHTH.

Omutop Ha [dpyxectBoTO € JIbuezap AsekcaHapoB
KoctoB, peructpupan ogutop ¢ guriom Ne 0029.
OcHoBHaTa aeiiHoct Ha  JIpyXecTBOTO €
ChCPEAOTOYEHa B IPOW3BOJICTBO, BHOC, HW3HOC U
TBPrOBHA C TPOIYKTH, CHEIKH Ha TPUAOOMBaHE,
yIpaBieHHEe U Pa3nopekaaHe ¢ HeIBMKUMHU UMOTH U
BEIIIHM TIpaBa BBPXY TAX; NMOCPEAHUUYECKH YCIYTH,
KaKTO M BCSKakBa Jpyra JIEWHOCT, He3abpaHEHa OT
3aKOHa.

KbM MoOMeHTa Ha M3roTBSHE Ha JAOKJIaAa, HIMa
Pa3KpUTH KJIOHOBE HA APYKeCTBOTO.

1. Uudopmanusa B CTOMHOCTHO M KOJHYECTBEHO
H3pakeHWe HA OCHOBHHTE KATErOPHH CTOKH,
NPOAYKTH W/WJIN TPEAOCTABEHH YCIAYTH €
MocoYyBaHe HA TeXHMA /JAJ B NPUXOAUTE OT
Npoaa:k0M HA eMUTEHTA KATO USJI0 U MPOMEHHUTE
HACTBHIWIN MpPe3 0TYETHATA (PMHAHCOBA TONHA
Kom 31.12.2012 2. Becmnoodaic FOnusvpcwvn Kenumwva
AJl uma peanuzupanu npuxoou om npooaddcoba Ha
yeayeu 6 pasmep Ha 205 xun.neea.

Kom 31.12.2012 2. Becmnoodoic FOnusvpcwvin Kenumwvi
AJl uma mauucrenu npuxoou 3a dvoewu nepuoou 8
pasmep Ha 20 xun. aesa.

2. HNudopmanus OTHOCHO NPUXOAUTE,
pa3npefesieHH 1O  OTAeJHUTE  KATETrOpUH
JNeHHOCTH, BbTPEIIHU H BHHIIIHA NMAa3apH, KAKTO H
uHpoOpMALHA 32 NPEIOCTABAHETO HA YCJIYrH €
0Tpa3eHa CTelleH HAa 3aBHCHMOCT IO OTHOILIEHHUE
HA BCEKH OTAeJIeH KJIHEHT, KaT0 B CJIy4ai, de
OTHOCHTEJHUS A HA HAKOH OT TAX HAAXBBPJISA
10 Ha cTO OT pa3xoauTe WJIUM NPUXOAUTE OT
npoaa:kou, ce mpeaocTaBsi nHGopManus 3a BCAKO
JINIe TMOOT/AETHO, 32 HETOBHA [sJI B MPOAaKOUTE
WIN MOKYNKHATE U BPb3KUTE MY C eMUTEHTA.

Kvm 0amama na useomesine Ha Hacmosiujus 00Kiao,
Hpyocecmeomo He e  npedocmasano - yciyeu,
CbOOPA3HO NpeoMema cu Ha OetiHOCH U CbOMEEmHO
He ca pecucmpupanu npuxoou om npooaxicou Ha
ycyeu 3a nepuooa.
2.1 MHWudopmanus JeifHOCTTA
JIPY:KeCTBOTO

Kom  31.12.2012 2.  bBecmnoosc  FOnuswvpcon
Kenumwvn AJl uma peanusupanu  npuxoou om
npoodaxcboa ma ycayeu 6 pasmep Ha 205 xun.jesa..
Hpyscecmeomo e akymyaupano  paszxoou  om
obuyatinama Oetinocm 6 pazmep Ha 10 xunaou neaa.
lpyosicecmeomo uma KpamroOCpoOuHU 3a0bANCEHU 8
pasmep 23 xun. as.

Qunancosusm  pezyimam  Ha  , Becmnodoc
IOnusvpcon Kenumwvn” AJ xoem 31.12.2012 2. e
cuemosoona neuanba 6 pasmep Ha 142 xun. nesa.

OTHOCHO Ha

the services of the outside legal consultant.

The auditor of the company is Lachezar Aleksandrov
Kostov, an authorized auditor with a certificate Ne
0029.

The basic activity of the company concentrated in
production, import, export and trade with products;
acquisition, management and disposal of real estates
and the ensuing property rights; intermediary services,
as well as any other activity that is not prohibited by
law.

At the time of the report, there are no newly open the
branches of the company.

1. Qualitative and quantitative information about
the main types of goods, products and/ or services,
showing their part in the sales income of the
company as a whole and the changes that took
place in the reported financial year.

As of 31.12.2012 BESTLODGE UNIVERSAL
CAPITAL AD have revenues from sales of servises
amounted to 205 thousand levs.

As of 31.12.2012 BESTLODGE UNIVERSAL
CAPITAL AD has accrued deferred income in the
amount of 20 thousand levs.

2. Information about the revenues allocated by
separate categories of activities, domestic and
external markets as well as information about the
sources for supply of materials required for the
manufacture of commodities or the provision of
services with indication of the degree of
dependence in relation to any individual seller or
buyer/user, where if the share of any of them
exceeds 10 per cent of the expenses or revenues
from sales, information shall be provided about
every person separately about such person’s share
in the sales or purchases and his relations with the
company.

At the date of preparing this report, the company did
not provide any services during that period, so no
income from selling services was registered.

2.1 Information about the activity of the company
As of 31.12.2012 BESTLODGE UNIVERSAL
CAPITAL AD have revenues from sales of servises
amounted to 205 thousand leva. The Company has
accumulated expenses from ordinary activities,
amounting to BGN 10 thousand.

The company has short term liabilities amounting to
BGN 23 thousand.

The financial result of ,, Bestlodge Universal Capital”
AD till 31.12.2012 is an accounting profit at the
amount of BGN 142 thousand.




3. Undopmanus 3a CKJIOYEHU TOJIeMH CAEJIKH U
TaKMBa OT CBINECTBEHO 3HAYEHHE 3a JeHHOCTTa
HA eMHTEHTA

Ilpesz 2012 2. Opyacecmsaomo e noonucaio 002080p ¢
becmnoooc Acem Jlumumeo 3a usevpuwieane wua
npoyueaHe HA NEPCHEKMUBAMA 3d pa3gume Ha
Komnanuume 6 Mspaen u Quiununume Ha CmouHOCHm
105 000 espo.

4. Nndopmanuss OTHOCHO CIEJKHUTE, CKJIKYEHH
MeKIy eMHTEHTAa W CBbpP3aHu Juua, mpe3 2012 r.,
NpeAJIoKeH!s 32 CKIIYBAHe HA TAKHBA CIEJIKH,
KAKTO U CAeJKH M3BbH O0M4YaiiHATA My JeHHOCT,
110 KOMTO €EMHMTEHTBT € CTPaHA C IOCOYBAHE Ha
CTOHHOCTTA HAa  CHeJKHTe, XapakTepa Ha
CBbP3aHOCTTA u BCSIKA undopmaunus,
Heo0X0IMMAa 32 OLlEHKA HA Bb3/1eliCTBUETO BbpPXY
(pHAHCOBOTO CHCTOSTHUE HA eMUTEHTA
Hpyosicecmeomo  nama  cKkuouenu — coenku
C8bP3aHU TUYA.

CbC

5. Nudopmaums 3a cbOUTHSI M MNOKA3aTeJqu €
HeOOMYAaeH 3a eMHTEHTa XapakTep, HWMaIlH
CBHIIECTBEHO BJHWsSIHHE BbLPXY JAeiiHOCTTa My, H
peaJin3upaHUTe OT HEro MPUXOJM M U3BBHPIIEHH
Pa3xoau; OLEHKA HA BJUIHHETO HM BBPXY
pe3yaTaTuTe npe3 TeKylaTa roquna.

Ilpez 2012 2. uama cvOoumus ¢ HeoOuuaeH 3a
OpYJICeCmEOmo  Xapakmep, UuMawu  CbUeCmeeHo
BIUAHUE BBPXY 0CUHOCIMA HA OPYHCECTNEOMO.

6. HNudopmanus 3a C/IeJIKH, BOJIEHU
H3BbHOAJIAHCOBO.
Ilpez 2012 2. Opyscecmgomo HAMA CKIIOUEHU

coenku, 600€HU U36bHOAIAHCOEBO.

7. HWudopmanus 3a AAJIOBH y4yacTHsl Ha
€MHTEHTa, 32 OCHOBHHTE MY MHBECTHIHH B
cTpaHaTa W B 4yx0uHa (B LEHHHM KHUKA,
(unancosu HHCTPYMEHTH, HeMAaTePUATHH
AKTHBM M HeIBM:KHMM HMMOTH), KaKTO W
HHBECTULMHUTE B [ISJIOBH LEHHM KHH)KA H3BBH
HEroBaTa MKOHOMMYECKAa Ipyna M H3TOYHHIUTE
/HayMHUTe HA PUHAHCHUpAaHe.

Lpyscecmeomo Hama yyacmus 6 Kanumana Ha opyeu
Opyoicecmaa.

8. Hudopmauus OTHOCHO CKJIOYEHUTE OT
€MHUTEHTAa, OT HEroBO ABUIECPHO APY:KECTBO HJIH
JAPY/KEeCTBOTO-Maiika B Ka4eCcTBOTO MM Ha
32eMOII0JIy4YaTe/IM J0r0BOPH 32 3aeM.
Lpysrcecmeomo HAMA CKAOUEHU 002080PU 3d 3AeM.

3. Information about concluded big transactions
and such of material importance for the
company’s activity.

In 2012 the company signed a contract with Bestlodzh
Asset Limited for a study of perspectives for
development of companies in Israel and the
Philippines worth € 105,000

4. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

The company has made no deal with a related person.

5. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2012 there were no happenings of unusual
character to the company which could greatly
influence its activity.

6. Information about off-balance kept transactions.
In 2012 the company did not make any deals which
are not described in the balance.

7. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
The company has no participations in the capital of
other companies.

8. Information about the concluded by the
Company, by its subsidiary or parent undertaking,
in their capacity of borrowers, loan contracts with
indication of the terms and conditions thereof,
including the deadlines for repayment as well as
information on the provided guarantees and
assuming of liabilities.

The company has no loan contracts concluded.




9. MHudopmauus OTHOCHO CKJIOYEHUTE OT
eMHUTEHTAa, OT HEeroBO ABIUIEPHO APY:KECTBO WJIH
IpyKecTBO Maiika, B Ka4YeCTBOTO MM HAa

3aeMoJaTe/ M, I0OTOBOPU 3a 3aeM. /[pyaxcecmseomo
He e NpedoCmassIo 3aemu.

10. Undopmanusi 3a U3M0JI3BAHETO HA CPEACTBATA
OT U3BBPIIEHA HOBAa eMHUCHSI IEHHN KHIZKA Mpe3
OTYETHUSA MEPUOJ.
He e ussvpuiena nosa emucus yeHHu KHUdXCA npe3
OmyemHus Nepuoo.

11. AHanu3 Ha  CbOTHOLIEHHETO  MEMXKAY
MOCTUTHATHUTE (punancosu pe3yiarartu,
oTpazeHH BbB  (UHAHCOBHS  OTYeT 3a

(uHancoBaTa roAMHA W TO-pPaHO MyOJIUKYBaHHU
NPOTHO3M 32 Te3W pe3yJaTaTu. /[pysjcecmeomo He e
nYOAUKYBANI0 NPOSHO3U 34 (PUHAHCO8 pe3yimam 3a
2012 200.

12. AHaIW3 ¥ OLEHKAa HA NMOJMTHKATA OTHOCHO
ynpaBJieHHeTO Ha (HUHAHCOBHTe pecypcH ¢
NMOCOYBaHE HA B3MO:KHOCTHUTE 32 00CTy:KBaHe HA
3aIbJKEHUAATA, €eBEHTYAJIHUTE 3aI1aXH U MepPKH,
KOHMTO EMHTEHTBHT € MpeAnpHe WiIN MPeACTon Aa
npeanpuemMe ¢ orjeq OTCTPAHSIBAHETO HM.
Hpyosicecmeomo ycnewno ynpaensisa unancosume
CU pecypcu u HOPMAHO 00OCHYHCEA 3A0BIANCEHUAMA
cu.

13. Ouenka Ha Bb3MOKHOCTHTE 32 peaau3anus Ha
HHBECTHULIMOHHUTE HAMEpPeHUsI ¢ IOCOYBAHE Ha
pa3Mepa Ha pa3nojaraeMuTe CpeacTBa H
oTpa3siBaHe HAa  BB3MOKHHUTE TIPOMEHH B
CTPYKTYpPAaTa HA (PMHAHCHPAHE HA TA3M [eiiHOCT.
Lpyocecmeomo we peanusupa uUHEECMUYUOHHUME
Cu  HamepeHusi cbC cobcmeeHu  cpeocmea U
npueIUuaHe Ha cpeocmea upe3 yeeauueHue Ha
Kanumana Ha Opylcecmeomo ¢ MeXanusmad Ha
nyonuuno npeoiazane Ha aKyuu.

14. Undopmanusi 3a HACTHIW/IM NPOMEHHU Ipe3
OTYETHUS NEepHOJ B OCHOBHUTE NPUHIOMIHM 34
ynpaBjieHHe Ha eMHTEHTa M Ha Heroparta
HKOHOMHYECKa rpymna.

IIpe3 omuemnus nepuod He ca HACMBAULU NPOMEHU

68 OCHOBHUME NPUHYUNU 34 YNpaeieHue Ha
eMumeHnma.
15. Nudpopmanus 3a MPOMEHHUTE B

YHOPABUTCJIHUTEC M HAAZOPHUTE OpraHd I1pe3

9. Information about the concluded by the
Company, by its subsidiary or the parent
undertaking, in their capacity of lenders, loan
contracts, including the provision of guarantees of
any type, including to related persons, with
indication of the concrete conditions there under,
including the deadlines for repayment and the
purpose for which they have been granted.

The company has no loan contracts in their capacity
of lenders.

10. Information about using money from a new
emission of securities which was carried out during
the reported period.

No new securities’ emission was completed during the
reported period.

11. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial forecast
for 2012.

12. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.

The company successfully manages its financial
resources and normally serves its liabilities.

13. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity and through capital increase —
undertaking public offering.

14. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles for management of the Company.

15. Information on the changes in the management
and supervisory bodies during the reporting fiscal




oT4YeTHATa (PMHAHCOBA rOUHA.
IIpe3 omuemnus nepuoo He e uzgbpuieHa NPOMAHA 8
Cvgema Ha Oupexmopume Ha OpYHCeCmEomo.

16. Pazmep Ha BB3HArpaxaeHHUATa, HArpaguTe
H/MIM TOJI3UTE HAa BCeKH OT YICHOBeTe HA
YHOPABUTEJHHTE WJIH KOHTPOJHHMTE OPraHM 3a
OTYETHATA TOIMHA, U3IIATEHU OT eMUTEHTa WJIN
HEeroBUTe ABIIEPHU APY’KeCTBO, HE3aBHCHMO OT
TOBa JaJIM ca OMJIM BKJIOYEHU B Pa3XoauTe Ha
eMHUTEHTa WJIM MPOM3THYAT OT pasnpeneieHue HA
nevyajdara:

Ilpes 2012 2. wunenoseme Ha cveema Ha
OupeKkmopume He ¢a NOAYYABANU Gb3HAZPAICOCHUE.

17. Undopmanus 3a NPUTEKABAHU OT YIEHOBETE
Ha YNPABUTEJIHHUTE H HA KOHTPOJHHTE OPraHU
AKIUM HA eMHUTEHTA.

Ypes
IIpsixo |cBBp3aHu
AKIHOHEp |y4yacTHe JiMna
op. % op.a| %
aKIM | y4acT | KOM | y4acT
" ue " ue
Amanacuoc
Xpucmapac 5000 |20
Bacunuoc
Ilempoaexac |5 000 |20
Hama dusuuecko auye npUMeAHCasaujo

camocmoamenno npako Hao 50% 6 xkanumana Ha
emMumenma.

Hsama ropuouuecku nuya ocvuecmeasawu npsax uiu
HenpsK KOHMPOJl 8bPXY OPYHCECBEOMO.

Ynenoseme na CJ{ namam npusunecuu u npasa 3a
npudobusane Ha aKyuu Ha OpPyHcecmsomo.

Ilpe3 omuemnama 2oouna He ca npudodUBAHU ULU
NPexevpIsSHU aKYUU HA OPYICECHEOmMo Om CMpaHa
Ha ynenoseme na CJJ.

Ynenoseme na C/{ ne ca ckatousaiu 002080pu no ..
24006 om Tvpeo6ckus 3aKoH.

18. Yuactue Ha wienoBete Ha CJI B Thproecku
JApyKecTBa KaTO HeOrPaHUYEeHO OTrOBOPHH
CBAPYKHUIM, NMPHUTEKABAHETO HA TOBede OT 25
Ha CTO OT KAMUTAJIA HA IPYro IPY:KeCTBO, KAKTO
U y4YacTMeTO HUM B YNpaBJeHHETO Ha JpPyru
JApyKecTBa WM KOONepaluy KaTo NMPOKYPHCTH,
YHPaBUTEJH MJIM YWICHOBE HA ChbBETH.

Kvm  nacmoswusm  momenm 3a Amanacuoc
Xpucmapac ca nanuye ciednume ooCmosamencmea:
1. Opuouueckume nuya, 6 KOUMO NPUMEINCABA

year.
During the reported period, no changes in the board
of directors of the company take place.

16. Information on the amount of the
remunerations, rewards and/or the benefits of
everyone of the members of the management and
control bodies for the fiscal year under review,
paid by the Company and its subsidiaries,
irrespective of whether they have been included in
the issuer’s expenses or arise from profit
distribution.

In 2012 the members of the Board of Directors
received no remuneration.

17. Information about the owned by the members
of the management and of the control bodies,
procurators and the senior management shares of
the company.

Straight Through
NN related
participation
persons
0 0
Shareholder Numbe afﬁc Num aftic
r of ?atio ber of ?atio
shares p share P
n n
Athanasios
Christaras 5000 20
Vasileios
Petrolekas 5000 20

No physical personl alone directly holds over 50% of
the capital of the issuer.

There are no legal entities engaged in direct or
indirect control on the company.

The Members of Board of Directors have no
privileges or rights in acquiring shares of the
company.

During the reporte year shares of the company have
not been acquired or transferred by members of
Board of Directors.

Members of Board of Directors have not concluded
contracts under Art. 240b of the Commercial Law.

18. Information about the participation of the
members of Board of Directors as unlimited
liability partners in commercial companies, about
holdings of more than 25 percent of the capital of
another companies, and about their participation
in the management bodies of other companies or
cooperations as procurators, managers or board
members.

At the present moment, the following information
about Athanasios Christaras is available :




NpaKO uau Henmpako nowe 25 Ha cmo om
enacogeme 8 0OWOMO CvOpaHue Uiu 6bpxXy KOUmo
umMa KOHMpOJL ca: HAMA

2. IOpuduyeckume auya, 8 YUUmMo YRpasumeHu uiu
KOHMPONIHU OP2aHU y4acmed, Uiy Yuumo nHpoxKypucm
e: HAMA

Kvm  macmoswusm  momenm  3a  Bacunuoc
Ilemponekac ca naiuye ciedHume 0OCMOAMENCMEA:
1. IOpuduueckume 1uya, 8 KOUMO HPUMENCABA
npsaKo Ul Hempsako nowe 25 Ha cmo om
2nacoseme 8 0OWOMO CvOpaHue Ui Gbpxy KOUmMo
UMa KOHMPOJL CA: HAMA

2. FOpuduyeckume auya, 8 Yuumo ynpasumenuu uiu
KOHMPOTIHU OP2AHU YHACMEA, UYL YUUMO APOKYPUCT
e: HaMa

Kvm nacmoswusm momenm 3a Hoanuc Ckynmaxuc
ca Hanuye cieonume 0OCMoMeNcmea.

1. IOpuduueckume 1uya, 8 KOUMO HNPUMENCABA
npsaKo Ul Hempsako nowe 25 Ha cmo om
2nacogeme 8 0O6WOMO CvOpaHue Ui Gbpxy KOUMo
UMa KOHMPOJL CA: HAMA

2. FOpuduyeckume nuya, 8 Yuumo ynpasumenuu uiu
KOHMPONHU OP2AHU YHACMEd, UL YUUMO NPOKYPUCT
e: HAMA

19. Undopmanus 3a usBecTHUTE HA J[pykecTBOTO
JOTOBOPEHOCTH (BKJIIOYHTEJIHO U cien
NPUKJIIYBaHe Ha (uHAHCOBATa TrOAMHA), B
pe3yJiITaT Ha KOWUTO B Objel] Hepruoa Morat aa
HACTBISAT NpOMeHHU B NpUTEKABAHUS
OTHOCHUTEJIEH [siJ1 aKIUMH MWJIM OO0JUIaluu OT
HACTOAIIY AKIMOHEPH MU 00JIMTrallMOHePH.

Ha Jlpyscecmeomo e ca uzgecmnu 002060peHocmu,
8 creocmsue Ha Koumo 6 6voeuy nepuood moz2am 0a
HACMBNAM  NPOMEHU 6 OMHOCUMENHUA OAl Ha

akyuume,  NpumeddCcagaHu  om  HAcmoawume
aKyuouepu.

20. MHudopmanusa 3a BHUCAIIM  CbAeOHH,
aIMHUHHUCTPATHBHH W apouTpaKHu
NMPOU3BOACTBA, KacaellM 3aJbJUKeHUS  WIH

B3eMaHHMsl HA eMUTEeHTa B pa3Mep Haii-maiako 10
HA CTO OT COOCTBeHHS] My KanmuTajad. AKo odmara
CTOIHOCT HA 32/IbJIKEHHUATA MJIM B3eMAaHHUATA Ha
eMHUTEHTa M0 BCUYKH 00pa3yBaHU NPOM3BOJACTBA
HAAXBBPJs 10 Ha €TO OT cOOCTBEHUS MY KallUTAJ,

ce mpeacraBs  uHpopMamMsi 32 BCSAKO
NPOU3BOCTBO MOOT/IEJIHO.

lpyacecmseomo HAMA sucsauwu cvoebH,
AOMUHUCMPAMUSHYU — UTU  apOoumpadxchu  Oena,

B3EeMAHUANA WU 3A0BANCEHUAMNA, KOUMO 3Ae0HO UIU
noomoenno eéwzauzam Ha Hau-maako 10% om
cobCmeerUsL My Kanumai.

1.Legal entities, in which Athanasios Christaras
directly or indirectly owns at least 25 percent of the
votes in the General meeting or on which controls
are: none

2.The legal entities, in whose management or
controlling bodies Athanasios Christaras takes part
are: none

At the present moment, the following information
about Vasileios Petrolekas is available:

1. Legal entities in which Vasileios Petrolekas
directly or indirectly owns at least 25 percent of the
votes in the General meeting or which he controls
are: none

2. Legal entities, in whose management or controlling
body or as a procurator Vasileios Petrolekas takes
part: none

At the present moment, the following information
about loannis Skountakis is available:

1. Legal entities in which loannis Skountakis directly
or indirectly owns at least 25 percent of the votes in
the General meeting or which he controls are: none

2. Legal entities, in whose management or controlling
body or as a procurator loannis Skountakis takes
part: none

19. Information about the known to the company
agreements (including also after the fiscal year
closing) as a result of which changes may occur at
a future time in the owned percent of shares or
bonds by current shareholders and bondholder.
There is no information for any agreements as a
result of which changes nay occur at a future time in
the owned percent of shares by current shareholders.

20. Information about  pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent

of its equity.




21. BaskHu Hay4HH U3CJIeBAHUS U Pa3padoTKH
3a 2012 2. /]pysicecmeomo He e nopwbusano u He e

UBBLPUIBANO — BAJCHU — HAYYHU — U3CNIE08AHUS U
paspabomxu.
22. BaxHM cbOMTHS, KOUTO Ca HACTHIUJIH CJ€e/

aaTtata, KbM KOSITO € W3rOTBEH TOJUIIHUAT
(¢punancoB oryer

Meoicdy omuemnama dama u damama Ha CbCMABAHe
Ha Qunancosus omuem Ha opysicecmeomo 3a 2012 .
He ca 6b3HUKHAU CLOUMUS, UBUCKEAWU CHEYUATHO
onosecmssane.

23. IIpugo0uTH ¥ MpexXBbpPJeHHUTE Mpe3 TOAUHATA
CcO0CTBEHM aKIMHU

Kvm momenma na uzeomesne Ha 0oknada, HAMA
U38bpULEHU NPUOOOUBAHUSL HA COOCMEEHU aKYUuu Om
cmpana Ha Opyacecmeomo.

24, Jlannm 3a 3a
HHBECTUTOPHUTE.

Jupexmop 3a 8pw3ka ¢ uneecmumopume e:
Cepeeti Memooues Cmoumenog

Aopec 3a kopecnonoenyus: ep. Cogus 1407,
paiion Jloseney, oyn. “Iocetimc bayuep” Ne 103,
em. 1

Tenegpon: 02/962 14 88

Dakc: 02/962 44 74

AUPEKTOPA BPB3KH C

25. HHBecTHIIMOHHM HaMepeHMsi 3a ObJelio
pa3BuTHE
Ilpe3 2013 2. ne ce ouaxsa 3HauumMo passumue Hd

nepcorana.

PuckoBe, cBbp3aHu ¢ AedHOCTTA HaA ,,becTinomx
IOnuBbpeba Kenurba” AL

PuckoBeTe, MOMECTEHU B Ta3u TOYKA, Ca CBBP3AHH C
nerHoctra Ha ,.bectnomx FOHuBbpchn Kenutbia”
AJl.

BBb3MOXHO € ObAeHUTe Pe3yITaTH OT JACHHOCTTA Ha
EMUTEHTa Ja C€ pa3jIudaBaT OT 3aJ0XKCHUTE B
IIpocriekTa TMPOTHO3HU PE3YNTATH IOJ BIMSHUE Ha
puckoBute ¢akropu, mocoueHn B [Ipocmekra. B
pe3yaTaT Ha TOBa € BBH3MOXKHO HHBECTUTOPHUTE aa
3ary0sT 9aCTUYHO WM M3ISUIO CBOUTE WHBECTHUIIHH.
,bectmomk IOHMBEpCeHI Kemmuten” Al € u3moxxeHo
Ha crnenuduuHu puckoBe. Te OT CBOsS CTpaHa
OKa3BaT BIMSHUE KAKTO WHIUBUIYATHO, TaKa U KaTo
Habop or ¢akropu. Hsxom oT puckoBere, Npen
KOUTO € M3MmpaBeHo [[pyxkecTBOTO moraT aa Obaar
OTPaHWYCHH, W TEXHHUTC IOCICACTBHS Ja Obaar
CMEKYEeHH, IIOKaTO JPYTH ca HW3BBH KOHTpOJa U
BB3MOXKHOCTTa Ha JIpy’KecTBOTO 3a TAXHOTO
peryiupase.

OOmusT mIaH Ha PHKOBOACTBOTO Ha [lpykecTBOTO

21. Significant research and development
For 2012, the Company did not carry out research
and development.

22. Significant events occurring between the date
of the report and the date of preparation of the
annual financial report.

There are no significant financial or commercial
developments occurring between the date of the
annual financial statement and the date of its
preparation.

23. Acquired and transferred own shares during
the year

At the time of the report, no acquisitions of own
shares were made by the company.

24. Information about the investors’ relations
director.

Investors relations director is Sergey Metodiev
Stoimenov

Address of correspondence: Sofia 1407, Lozenets
region, 103 James Bourchier blvd., floor 1.
Telephone: 02/962 14 88

Fax: 02/962 44 74

25. Investment intentions for future development
In 2013 no change in the personnel is expected.

Risks related to the activity of
Universal Capital” AD

Risks appearing in this section are related to the
activities of Bestlodge Universal Capital AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

»Bestlodge

Bestlodge Universal Capital is exposed to a specific
risks. They in turn affect both individually and as a set
of factors. Some of the risks facing the Company may
be limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and
seeks to minimize the potential negative impact on the




3a ympaBleHHE Ha pucka ce (okycupa BBPXY
HENPUABUANMOCTTa Ha (PMHAHCOBHUTE Ia3apu H Ce
CTpEMU Ja CBEJE [0 MHHHUMYM IMOTEHIHMAIHOTO
OTpUIIATETHO BB3NCUCTBHE BBHPXY (HUHAHCOBOTO
CBCTOSIHUE Ha [[pyKecTBOTO.

CHEUM®HUYEH PUCK HA EMHUTEHTA. PucksT ce
CBBP3Ba C XapaKTePUCTHUKUTE HA KOMITAHUWTE, B
kouto ,bectnomk FOHuBbpchn Kenuten” Al
Bb3HAMeEpsBa J1a UHBECTHUPA.

MHoro e BaXHO Bb3BpalllaeMOCTTa OT HUHBECTUPAHUS
KarmuTal Ja ObJe aJeKBaTHA Ha TIOCTUS PUCK.
CremneHTa Ha pUCK OCHOBHO C€ OIpeaens oT
CTETICHTa Ha TUBEpPCU(HUKAIMS HAa WHBECTUITMOHHUS
noptdeitn Ha emuTeHTa. KbM garata Ha M3roTBsHE
Ha HACTOAIIUA MPOCHEKT ,,bectnomk FOHUBBPCHI

Kenuren” HsIMa  OCBIIECTBEHHW  WHBECTHIMH.
I/IHBCCTI/IHI/IOHHaTa CTpaTeFI/IH Ha CMHUTCHTA BKJIKOYBaA
yupesBaHe Ha 3acTpaxoBaTesicH Opoxep,

OCBIIECTBABAI JEHHOCT B bhirapus u npunoOruBaHe
Ha JST OT KamuTaja Ha TPBIKH 3acCTpaxoBaTelleH
Opokep ¥ TIOCpPENHUK, Tmpemiaran] OaHKOBU
MPOAYKTH Ha IMOYTH BCHYKU OAaHKH, OCHIIECTBSIBAIIN
neiHoct B I'ppums. M3nbiaHeHuero Ha Tasu
CTpaTerusi e OCUTYpU OTpaHWYaBaHE Ha pPHCKA
MOCPEICTBOM MEXIyHapOaHA u CEKTOpHA
muBepcuuKanys. YTpaBIeHUETO Ha pHCKa IIe e
CBBP3aHO C aKTUBHO yNpaBJICHHE HA WHBECTHUIIUHUTE,
HACMaHETO HAa BUCOKO KBATH(UIIMPAaH MEPCOHAN Ha
PBHKOBOJHHUTE TMO3UINH, 3aCHJICH KOHTPON BBPXY
W3ITBIHEHUETO Ha CTPaTeTHWTe ¥ TUIAHOBETE Ha
E€MUTEHTA.

BU3HEC PHUCK. To3um puck ce ompenens oOT
€CTEeCTBOTO Ha OM3HECa Ha eMHTEHTa W KOMITAHUUTE,
B KOWTO APYKECTBOTO BBH3HAMEPSBA Jla WHBECTUPA.
IIposiBaeHNETO My € CBBP3aHO C HECUTYPHOCTTa OT
MojlydyaBaHe Ha TMPHUXOAUW OT OCHIIECTBsIBaHATA
JIEHHOCT, KakTO W Hee(PEeKTHBHO YIIpaBICHHWE Ha
npoAaxOuTe. YMPaBICHUETO HA TO3M PHCK e
cTapTupa cien OCBIIIECTBIBAHETO Ha
WHBECTHIIMOHHATA IIpOTpaMa Ha JIPY>KECTBOTO.
JINKBUAEH PUCK. IlposBiIeHUETO HA JTUKBUIHUAT
pHCK IO OTHOIIEHWE Ha JeiHOCTTa Ha ,,becTiomxk
OnuBspcen  Kenuten” AJ[ ce cBbpp3Ba ¢
BB3MOXKHOCTTA 3a JIMIICA Ha HaBPEMEHHH W/WIIU
HEJOCTaThYHU HAIMYHU CPEICTBA 3a MOCpellaHe Ha
BCHYKH TEKYIIU 3ab/bkeHus Ha JlpyxecTBoTo. To3n
PUCK MOXE Ja HACTBIH, KaKTO TpPHU 3HAYUTEITHO
3a0aBsiHE HA TUTANIAHKUSTA OT CTpaHa Ha JTBKHUIUTE
Ha [JlpyxecTBOTO, Taka ¥ TpH HETPABUIHO
yOpaBieHHe Ha MapuIHUTE MOTOIM OT OCHOBHATA,
WHBECTHIIMOHHATa W (PUHAHCOBaTa JCHHOCTH Ha
,,DECTIOIXK IOnuBBHPCHN Kenurna” AJl.
HemnpaBunHOTO yIipaBiieHue Ha MAPUIHUTE TIOTOIH U
E€BCHTYATHO HACTHIIBAHETO HAa JWUKBUJHA KpH3a
MoOraT Ja JoBedaT [0 pealu3upaHeTo  Ha
HeNpeJBUICHN 3aryOW W TPOIYyCHATH TIOJI3H OT

financial position of the Company

SPECIFIC RISK OF THE ISSUER. Risk attaches
characteristics of companies in which Bestlodge
Universal Capital AD intends to invest.

It is very important return on invested capital being
adequate to underwriting. Main level of risk is
determined by the extent of diversification of
investment portfolio of the issuer. preparation of the
date of the prospectus Bestlodge Universal Capital
has not invested yet. Investment strategy of the
issuers of incorporation includes insurance brokers
operating in Bulgaria and acquisition of capital title
insurance broker of greek and mediator offered
banking products almost all the banks operating in
Greece. Implementation of this strategy will ensure
risk reduction through international sector and
diversification. Risk management would also
associated with Active Investment Management,
recruiting highly skilled staff leadership positions,
Enhanced Monitoring the implementation strategies
and plans of the issuer.

BUSINESS RISK. This risk is determined by the nature
of business of the issuer and the companies in which
the company intends to invest. Expression is related
with uncertainty Upon receipt of the proceeds of
active AS and ineffective sales management.
Management of risk that will start after the
implementation of the investment program of the
company.

L1QuIDITY RISK. Manifestation of liquidity risk in
respect of activities of "Bestlodge Universal Capital”
AD is associated with options of no timely and / or
insufficient funds to meet available to all current
liabilities of the company. This risk may occur both in
significant delays in payments from the debtors of the
Company, and in the mismanagement of cash flows
from the base, investment and financial activities of
the "Bestlodge Universal Capital” AD.
Mismanagement of cash flows and contingent The
occurrence of a liquidity crisis could lead to the
implementation of contingency lost profits and losses
by the company. Countering of manifestation liquidity
risk may be maintaining a minimum cash at any time
and correct management of cash flows from its




crpana Ha Jlpyxecrsoro. [lporusoaeiicteue Ha | operations.
NPOABIEHHETO HA JMKBHAHWA PUCK MOmke Ja Obae
NOMILPIKAHETO HA MUHMUMATHA NapUYHA HATMUHOCT
BbB BCEKH €/IMH MOMEHT M MPABHIHOTO YpaBieHHe
Ha NapuuyHUTE NOTOLM OT JAeHHOCTTA,
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(Manbnuurenen aupextop Ha .,bectn TBHRS enutbn” AJl/ Executive Director of
»Bestlodge | pital” AD)




